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Leclanché continues growth and secures new industry projects
•

Total consolidated revenues increased by 19.7 percent, amounting to
CHF 7.42 million

•

Dr. Ulrich Ehmes, CEO: “The new projects stand for the success of the
company’s strategy. We expect our production of large format lithium
ion cells to add to further revenue growth in the second half of 2010.”

•

Board of Directors intends to conduct a capital increase in the fourth
quarter of 2010

Yverdon-les-Bains, 30th of September 2010 – Leclanché continued its growth in
the first half of 2010 with a considerable rise in revenues. Total consolidated
revenues increased by 19.7 percent amounting to CHF 7.42 million, compared to
CHF 6.20 million in the first half year of 2009. The majority of additional sales derived
from projects for large industry players such as integrated battery solutions for
Sagem.
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In total, Leclanché made a loss of CHF -4.74 million in the first half of 2010, which
can mainly be attributed to the ramp-up of the company’s manufacturing activities
that were continued in this period. The focus on the production of large format lithium
ion cells requires continued investments in the fields of human resources, marketing
and distribution, as well as research and development. The closing of Leclanché’s
plant in Itzehoe had an additional one-time effect on the company’s cost base, but
will contribute to a higher profitability in the future.

As of the end of June 2010, Leclanché had orders in hand of CHF 7.20 million, of
which CHF 4.51 million were derived from the Business Unit Integration and CHF
2.69 million from the Business Unit Cell Production.
Leclanché S.A. consolidated figures for the 1st half year 2010

in mCHF

2010

2009

[IFRS]

1st Half Year

1st Half Year

Revenue

7,42

6,20

EBITDA

-4,03

-2,70

EBIT

-4,78

-3,36

Profit / (loss) for the period

-4,74

-3,31

Equity

22,04

28,87

87,1%

86,4%

94

70

As percentage of total assets
Number of Employees

Projects and Partnerships
The success of Leclanché’s activities is reflected in several projects and
partnerships, which have been secured in the first half of 2010. For example,
Leclanché was chosen as supplier of large format lithium ion cells to the EU-funded
venture “Web2Energy”, a project to establish an intelligent electricity network through
the installation of communication links to power producers, grid terminals and
consumers in the supply area Darmstadt. Leclanché’s high performance cells
facilitate the storage of high levels of power within the electricity grid and their use for
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“Web2Energy” is a prime example of the company’s potential to make grid
stabilisation more resilient, efficient and economic. It is the first test application under
real-life conditions in Germany.

Dr. Ulrich Ehmes, Chief Executive Officer of Leclanché SA, says: “The decisive
projects and partnerships, as well as Leclanché’s growth in revenue stand for the
success of the company’s strategy. We expect our production of large format lithium
ion cells to add to further revenue growth in the second half of 2010.”

Outlook
The prospective growth will require Leclanché to take an investment decision for a
manufacturing line with a total capacity of up to 2 million cells by the end of 2010. In
order to finance this further expansion of the company’s production facilities, the
Board of Directors intends to raise up to CHF 80 million and to conduct a capital
increase in the fourth quarter of 2010 by issuing up to 2.2 million new shares. The
pre-emptive rights of the shareholders will be maintained. All new shares shall be
placed at market. New shares, for which no pre-emptive rights have been exercised,
will be offered to investors. The largest shareholder, EnergyGroup Holding, has
indicated that it does not intend to make use of its pre-emptive rights. The new
shares will be issued from the company’s existing authorised share capital, as well as
by way of an ordinary capital increase. The ordinary capital increase will be
presented to Leclanché’s shareholders for approval at an extraordinary General
Assembly to be held on 22 October 2010. The capital increase is expected to be
completed by mid November 2010. Credit Suisse has been mandated as sole
bookrunner for the rights offering.
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About Leclanché
Leclanché is a leading manufacturer in Europe of large format lithium ion cells. Through a unique,
licensed separator technology, the core element of lithium ion cells, Leclanché is capable of
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manufacturing cells with above-average safety features in an automated production process. The
company’s core markets are industries that make the highest demands on energy storage systems,
e.g. the aerospace industry, the defence sector and medical technology. Leclanché is consistently
developing its business towards future markets for lithium ion cells. They include electric vehicles,
large hybrid diesel engines and energy storage systems that enable better utilisation of the power
supply system. Leclanché was founded in 1909 in Yverdon-les-Bains. Through the integration of a
spin-off from the Fraunhofer-Gesellschaft in 2006, the company developed from being a traditional
battery manufacturer to becoming a leading developer and manufacturer of lithium ion cells in Europe.
Leclanché currently employs 94 staff and recorded CHF 16.33 million revenue in 2009. The company
is headquartered in Yverdon-les-Bains (Switzerland) and has a factory located in Willstätt (Germany).
Leclanché is listed on the SIX Swiss Exchange (LECN).

Disclaimer
This press release contains certain forward-looking statements relating to Leclanché's business, which
can be identified by terminology such as "strategic," "proposes," "to introduce," "will," "planned,"
"expected," "commitment," "expects," "set," "preparing," "plans," "estimates," "aims," "would,"
"potential," "awaiting," "estimated," "proposal," or similar expressions, or by express or implied
discussions regarding the ramp up of Leclanché's production capacity, potential applications for
existing products, or regarding potential future revenues from any such products, or potential future
sales or earnings of Leclanché or any of its business units. You should not place undue reliance on
these statements. Such forward-looking statements reflect the current views of Leclanché regarding
future events, and involve known and unknown risks, uncertainties and other factors that may cause
actual results to be materially different from any future results, performance or achievements
expressed or implied by such statements. There can be no guarantee that Leclanché's products will
achieve any particular revenue levels. Nor can there be any guarantee that Leclanché, or any of the
business units, will achieve any particular financial results.
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