PRESS RELEASE
Leclanché SA clarifies that it has no commercial or shareholding connection
with former spin-off, Leclanché Capacitors
•

Leclanché SA confirms that there are no links between the two different companies

•

Leclanché SA respects all social norms and has nothing to do with the strike

YVERDON-LES-BAINS, Switzerland, 13th October 2020 – Leclanché SA (SIX: LECN) one of the world's
leading energy storage companies, has no commercial involvement nor shareholding rights with
Leclanché Capacitors whose employees have gone on strike.
Leclanché Capacitors is a former spin-off company and has been a separate entity from Leclanché SA
since the 1st of December 2004 with no business links whatsoever. When the two companies split,
Leclanché SA provided use of branding rights to the business acquirer. However, the two entities are
fully different companies and address different markets with different products.
Leclanché SA has recently announced the installation of a highly automated state-of-the-art battery
module assembly line in Yverdon to support its rapidly growing orderbook. The battery manufacturer
continues to invest and grow in Yverdon. The Company has more than doubled its employees in
Yverdon from 63 in January 2018 to 140 in August 2020.
“The confusion between the two companies is very unfortunate as despite their common origins the
two companies have been growing in completely separated ways for almost 16 years. We are
convinced that Yverdon is a competitive site for our industrial activity with access to good talent pool
in the area,” says Anil Srivastava, Chief Executive Officer of Leclanché SA.
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About Leclanché
Headquartered in Switzerland, Leclanché SA is a leading provider of high-quality energy storage solutions designed to
accelerate our progress towards a clean energy future. Leclanché’s history and heritage is rooted in over 100 years of battery
and energy storage innovation and the Company is a trusted provider of energy storage solutions globally. This coupled with
the Company’s culture of German engineering and Swiss precision and quality, continues to make Leclanché the partner of
choice for both disruptors, established companies and governments who are pioneering positive changes in how energy is
produced, distributed and consumed around the world. The energy transition is being driven primarily by changes in the
management of our electricity networks and the electrification of transport, and these two end markets form the backbone
of our strategy and business model. Leclanché is at the heart of the convergence of the electrification of transport and the
changes in the distribution network. Leclanché is the only listed pure play energy storage company in the world, organised
along three business units: stationary storage solutions, e-Transport solutions and specialty batteries systems. Leclanché is
listed on the Swiss Stock Exchange (SIX: LECN).
SIX Swiss Exchange: ticker symbol LECN | ISIN CH 011 030 311 9

Disclaimer
This press release contains certain forward-looking statements relating to Leclanché's business, which can be identified by
terminology such as "strategic", "proposes", "to introduce", "will", "planned", "expected", "commitment", "expects", "set",
"preparing", "plans", "estimates", "aims", "would", "potential", "awaiting", "estimated", "proposal", or similar expressions,
or by expressed or implied discussions regarding the ramp up of Leclanché's production capacity, potential applications for
existing products, or regarding potential future revenues from any such products, or potential future sales or earnings of
Leclanché or any of its business units. You should not place undue reliance on these statements. Such forward-looking
statements reflect the current views of Leclanché regarding future events, and involve known and unknown risks,
uncertainties and other factors that may cause actual results to be materially different from any future results, performance
or achievements expressed or implied by such statements. There can be no guarantee that Leclanché's products will achieve
any particular revenue levels. Nor can there be any guarantee that Leclanché, or any of the business units, will achieve any
particular financial results.
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